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STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND PRESENTATION OF THE SPECIAL PURPOSE FINANCIAL STATEMENTS

The management of the Project Implementation Unit under State Agency of Water
Resources under the Government of the Kyrgyz Republic (“PIU SAWR”) is responsible for
the preparation of the special purpose financial statements of “National Water Resources
Management Project - Phase 1” (“Project”) financed by Grant Agreement: Swiss Grant No.
TFO16315 dated 17 April 2014, that present fairly the Project’s cash receipts and
payments for the period from January 1 to October 31, 2019, in compliance with the
International Public Sector Accounting Standard, Financial Reporting under the Cash Basis
of Accounting, (“IPSAS-Cash Basis”) issued by the International Public Sector Accounting
Standards Board (“IPSASB”) within the International Federation of Accountants (“IFAC”)

and the Standard Conditions for Grants Made by the World Bank Out of Various Funds (“WB
Guidelines”).

In preparing the special purpose financial statements, PIU SAWR’s management is
responsible for:

e  Properly selecting and applying accounting policies;
e Presenting information, including accounting policies, in a manner that provides
relevant, reliable, comparable and understandable information;

e  Providing additional required disclosures for the period from January 1 to October 31,
2019.

PIU SAWR’s Management is also responsible for:

e Designing, implementing and maintaining an effective and sound system of internal
controls, throughout the Project;

e  Maintaining adequate accounting records that are sufficient to show and explain the
Project’s transactions, and which enable them to ensure that the special purpose
financial statements comply with IPSAS - Cash Basis and the WB Guidelines;

e  Taking such steps that are reasonably available to them to safeguard the assets of the
Project and to affirm that funds received have been used in accordance with the
Financing Agreement Swiss Grant No. TF016315 dated 17 April 2014, and World Bank
related guidelines, with due attention to economy and efficiency, and only for the
purposes for which the financing was provided; and

e  Preventing and detecting fraud and other errors.

The special purpose financial statements for the period from January 1 to October 31,
2019 were authorized for issue on November 1, 2019 by the PIU SAWR’s Management.

On behalf of the PIU SAWR’s Management:
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Saltanat Djumaeva
Financial Manager
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INDEPENDENT AUDITOR’S REPORT

To the management of the Project Implementation Unit under the State Agency of Water Resources
under the Government of the Kyrgyz Republic (“PIU SAWR")

Opinion

We have audited the special purpose financial statements of “National Water Resources
Management Project - Phase 1” (“Project”) financed by Financing Agreement Swiss Grant No.
TF016315 dated 17 April 2014 (“Financing Agreement”), and implemented by PIU SAWR which
comprise the statement of cash receipts and payments, and the statement of expenditures per
components for the period from January 1 to October 31, 2019, and notes to the special purpose
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material resect, the cash
flows for the period from January 1 to October 31, 2019 in accordance with International Public
Sector Accounting Standard: Financial Reporting Under the Cash Basis of Accounting, (“IPSAS-Cash
Basis”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”) as issued by
International Auditing and Assurance Standards Board (“IAASB”) of the International Federation of
Accountants (“IFAC”). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Project and of the PIU SAWR in accordance with the International Ethics
standards Board for Accountants’ Code of Ethics for Professional Accountants (“IESBA Code”), and
we have fulfilled out other ethical requirements in accordance with IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter- Cash Basis of Accounting

We draw attention to Note 2 to the financial statements, which describes that financial statements
are prepared in accordance with cash basis framework, as a result, they may not be suitable for
another purposes. Our opinion is not modified in respect of this matter.

Emphasis of Matter - Completion of the Project

We draw your attention to Note 11 of these special purpose financial statements which disclose that
the Project was completed as at the reporting date. Our opinion is not modified in this respect.

Responsibilities of the Management for the Financial Statements

Management of the PIU SAWR is responsible for the preparation and fair presentation of the special
purpose financial statements in accordance with IPSAS-Cash Basis issued by the International Public
Sector Accounting Standards Board (“IPSASB”) of the IFAC and Standard Conditions for Grants Made
by the World Bank Out of Various Funds (“WB Guidelines”), and for such internal control as
management determines is necessary to enable the preparation of special purpose financial
statements that are free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibility for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is high level of assurance,
but is not a guaranty that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements arise from fraud and error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these special purpose financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the special purpose financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Evaluate the overall preésentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal Requirements
To comply with the terms of the Financing Agreement, the PIU SAWR management shall insure that:

1. funds have been used in accordance with the conditions of the Financing Agreement
concluded between the International Development Association (“IDA”) and the Kyrgyz
Republic, and World Bank related guidelines, with due attention to economy and efficiency,
and only for the purposes for which the financing was provided;

2. supporting documents, records and accounts have been maintained to support claims for
reimbursement of expenditures incurred. Expenditures included in the withdrawal
applications and reimbursed against are eligible for financing under the Financing
Agreement. Interim Unaudited Financial Statements (“IFSs”) issued by PCU during the
reporting period are in agreement with the underlying books of account;

3. The Designated account used has been maintained in accordance with the provision of the
Financing Agreement, and World Bank related guidelines.

4. Goods and Services financed have been procured in accordance with the Financing
Agreement and provisions of the World Bank Procurement Guidelines.

In our opinion, the PIU SAWR management has complied with the above requirements for the period
from January 1 to October 31, 2019,

“BDO Armenia” CJSC P
November 1, 2019 s P ey
& .
Gnel Khachatryan, FCGAY

Engagement Partnerkt‘;
L

= A
\4%




JaSeuew jedueul
eaaewn(q jeuejjes

ez

h T

91T} 9171 9 HSVD ONISOTD V10l
8t 6€.L (sso})/utes Aouaiind usiaio4
SLEPT 719°g ol sainjipuadxa 19430
(Los‘ol) (Los‘ol) 00005 56509 66¥ 6EL L ¥60°05L STYNLIANILX3 123rodd V1oL
(#89°6) (#89°6) 000008 0/8°19 91L£06L 98185 §1502 Bul3pJadp
€179 €479 000°058 779°se £47°958 568°LY SUUIDI]
005°Z 005°L 000009t [¥9°9pG 005°£09°F [¥LPS5 SallAlIas 51UD]INSUO)
(065%1) (065 ¥1) 000005t 9G¥ ‘0LL oLk L 998°G6 5poo9
(L05"01) (Los‘o1) o i o . S3DIAIDS ,SJURLINSUOY) pUR 51500
LOS 0L LOS‘0L 000°05L L 565092 667 65L°L +60°05L Suiesadg ‘Sulutel] ‘spooo -}
& saanjipuadx3 jo9loud
0469C 16Z°€ 6 awoduL 1240
7£0°6¥L L £16°6ZT SAaNNn4d 1v1iol
TE0°6YL L £16°62T GLESLOAL "ON JURID SSIMS
8 spun4 jo sa24nos
- 6€£6°CES HSVD ONIN3IdO TV.10L
6107 3120 LE 1e se pouad 6107 120 LE 1B se poLiad 6L0Z 3P0 LE jese pouad
aAlzRINWIND 8ulyioday aAlEINWN) Suipoday aAlE|NWN) Suiyioday
JdUBLIBA 198png jen3oy 9I0N

(siefjop SN ul UMoYs ale SJUNowYy)
61L0Z ‘LE 1290100 0} | Auenuep woly pouad sy} 104
syuauwiArd pue s3d1229.1 YSBD JO JUIUIB)S

OM-GL£9L041 "ON JUBID SSIMG
| aseyd — }ooloid Juswabeuely s92iN0Say JS1BN RUOIIEN



450°01 §50°0L ek - £65°05 560°0L SLUZ)SAS UOLIRBLLI|
JO 93URUIULEY JO JUJWSBRURY 10} BUlLted) “/°7
- £78°0) - 7801 - guiten Jawndwod 977
£68 €62 66576 £65°G, B0FES 99 Jako)dwa woly uolNgiuey 1810s 67
056.F 056'¥ QTE'ENE baLZE ¥41°80€ BEL'LE SODIAIDS SULNSUOD RUCLIEN "'
- - viLce - viL'eg - SaNLALIIR pue s3pnls sulpeddns “g°7
- - FAz A - WTELE - 12A2] BWBYIS 1. SAIUAIY ‘T
- - 08°L0F - 708" 10v - 12437 |BUOLIBN 1B SBLIALIDY “LZ
‘B58°5) 858°51 £99°9EZ"} [A AV A A TA) 009°€s (SYN M) SUOLIRIDOSSY SIS I3IBM
. 01 Maasq od1A1es uonedLu| Butaoldw 7 1sed
- - 9REFS - 98L'¥G - Suwsesy ndwod-doad "g)
- - pz9'al - €298} - SIM 40} Butulel] "/
- - 7652 - [41:9 41 - BULULRI) |RUOIBILIDTU|" 9" |
FZLL FELL Leb vy 269°01 Goz'ok ZrzL Jafmduis woly vornNgLIUoY 2105 E" |
£8L°91 £8E°81 698°45¢ 9L0'79 £62°947 66£ 08 $33LALDS BULINSUOD 1BUGLIBN " |

{og9‘9c) (0g9'9t) -959°90Z LLE 291 4817059 LEG L) uaLsgeuRLl
pu Butuuejd 201n0sal 131BM uISeq SupuRLug €|

£0°1L £L0°L 6LL°0T1"L 7£9°69 168717171 6L (SIm)
» WD]SAS UDLIBULIOIU| JOIBM JelIBIp ® Bulysiqe)sy 7 L

(875799} {g75'99}) 516°819 £95°68 88 °055 or0* 1z J1omiau
UOIRLLIOUL 1RUBIP © UM SED1JO M 118 BuburT |}
{gzo'vol) (gz0'vOL) 78¥'v68T 0Eb 668 AT 0P 96T Ajdeden
jJuswSSeuRy J21BA\ JRUDLEN BULUSYIBUAIIS ) Mey

6107 O L€ poliad 6LOT 190 Lg e pouad 6107 120 LE e popiad
Je Se BAIRINWND Burnoday se aAljeInUINg Buroday 5B @AlRiNWnD Sulpoday RIALDY
aoueLle A 3a8png jenpy

(s/eljop S uf UMoys aue Spunotily)
m_.‘oN”...._..m 18qoio0 o) | Adenuer Wol poired aul 104
spuauodwos 1ad saxnyrpuodxa Jo Juows)w)g

9Y-51£9)04L "ON JURIE) SSIMG

| aseyd.— ooloid wawabeuejy sadunossy 1918/, |euoienN




JoBeuey jedueury

eAseWwN((q Jeuejjes
A" ==

(tos‘o1) (Los‘oL) 000°05L°L 565°09Z 66¥°65L°L ¥60°05.
79€°6) Z9e'61 9T/ EL Te6 Ly 880°¢€6 ¥8T°L9 Spoo9 ‘g
£ & £60°201 e £60°£01 . sulutel] ‘g
(€£5°6) (€€5%) rLE‘L6 LIT'6L 18418 8/9°6 SIDIAIBS JIPNY "/ ¥
2 = Lz - LTL9LF & JBW B S9D1AISS SULINSUOD JRUCLIBUIS| ‘9
0£0'% 0£0% ¥95 801 0Lz G6STLL vz 9l (sD) 10A01dwa woly uo1INQLIIUOD |BID0S "G f
(743 (743 PSLTL . SZ8°TL (443 (dS) 19A01dwa Wwoly uoLINGLIFUOD JBID0S b}
¥SLT ¥S1Z 8Lv 0L = 7€9°U 14 Jye3s poddns "¢
LGLgE LS5LEE SLL°L09 766°09 LT6°0F9 £PLY6 S9D1AISG BULINSUOD JRUOLIBN “7°
6858 6858 6LL°191 00S‘0L £98°041L 680°61 Nid $1s02 sunjeladp "L+
FrARTS STL8S 0LO‘6¥9°L SE8‘0SL SELLOL L 096807 Judwaseuey 129lold ‘¢ Hed
6L vSL £66°97 £02'T L0242 1567 J9A01dws WoJ) uorINgLIIUO? JBID0S “9°¢
99¢‘y 99¢‘t LGZ 951 €LLTL L19°091 65L°LL S3D1AIBG SULINSUOY) JRUOLIBN G E
91911 919°LL 655'8L 2 ; : suoljeziuesio
Bak06 R JuSWSseURW 131BM 1330 Sulusyiduans v ¢
- # L1961 - 1€9°61 - SYNM JO suoljesapad suluaylsuails pue poddns ¢ ¢
699°C 699°C 88LELL L 712108 /586111 18£°€G sjun poddng SOM Suluaylsuans "z'c
6EL 6EL 68€°GLS 006901 675°6/6 6£0°L0L SYNM JO Sulusyisual)s pue JUSLISSASSY “ | ¢
prS6lL FrS6l L16'696°L 8857/ 9156861 ZELT6L
SYNM Aq jJuswadeuey uoijesiil Sulaoaduwy g Jaed
6L0Z 320 L€ pouiad 610 120 L€ poLiad 6107 120 L€ 3! potiad
Je se aAijejnwind Sunuoday se aAlze|nWwIND Sunjoday Se aAlje|nwny Sullioday AJALDY
SoURLIRA 198png jenydy

(siejjop S Ul UMOYS ale SJunowy)
6102 ‘1€ 4290100 0} | Auenuep woly pouad ay; Jo4
sjuauoduwod Jad saampuadxd jo Judwaelg

OM-GLE91L04L "ON JUBID SSIMg

| aseyd — 198loud Juswabeueyy s921n0S2y 19JBAA |RUOIIEN




National Water Resources Managéenient Project — Phase 1
Swiss Grant No. TF0M6315-KG

Notes to the special purpose financial statements
For the period from January 1 to October 31, 2019
(Amounts.are shown in US dolfars).

1. General information
1.17.. The Project

According to. the Grant Agreement between the Kyrgyz Republic and the Internationat Development .
Association (IDA) on 17 April 2014, Swiss Grant No. TF016315; the IDA acting as administrator of
grant funds under provided by the Swiss Agency for Development and Cooperation under the Kyrgyz.
Republic National Water Rescurces Management Project Single-Donor Trust Fund, provided to the

Kyrgyz Republic grant in the amount of 7,750,000 United States doliars (USD).

The Grant are provided for implementation of “National Water Resources Management Project -
Phase 1” (the Project), _

The Grant Agreement became effective on 29 April 20185.

The Closing date of Swiss Grant Ne, TF016315 is set 31 August 2019 (as updated).

The Grace Period for submitting withdrawal application for expenditures incurred before the Clasing
ddte is four months following the Closing dates: 31 October 2019.

1.2,  The Project objectives

‘The purpose of the Project is to.improve the Recipient's water resources management: capability
and irrigation service delivery for the benefit of water usefs.

The Project.comprises of the following parts:

Part 1: Strengthening National Water Management Capacity

Improving the capacity of the Department of Water Resources and Land improvement (DWR) for
water resources planning and management and for implementing key elements of the Water Code
through the carrying-out of a'program of activities.

Part 2: improving Irrigation Service Delivery to Water Users Associations (WUAs)

Strengthening the Irrigation and Drainage Management Division (IDM Division) to:improve the service
‘delivery t6 water users, increase the level of service fee collected from water users and increase
the expenditure. on.system maintenance,

Patt 3: Improving |rrigation Managemeéent by WUAs

Strengthening the capacity of the WUAs, the Federation of Water Users. Association (FWUAs) to
provide better irrigation services to their members and supporting other water users’ organizations,
including the {ocal water councils and the National Union of WUAs to improve their capacity for
coordination and management.

Part 4: Project Management

Carrying cut Project management, including, administration, coerdination, procurement, financial
management and monitering, management of environmental and social safeguards, and evaluation
of the Project.

7.3,  Budget

The percentage of expéenditures to be financed (inclusive of taxes) from Swiss Grant No. TFO16315 is
set 100%.



National Water Resources Management Project - Phase 1
Swiss Grant No. TF016315-KG

Notes to the spscial purpose financial statements
For the period from January 1 to Gotober 31,2019
(Amounts are shown in US dollars)

The total budget of the project is as follows:

Swiss Grant No, '
TF016315 Total
Category UJsp UsD
| Goods, Training, Operating Costs -and o
Consultants' services 7,750,000 7,750,000
Total 7,750,000 7,750,000

1.4.  Project Implementation

The Project was implemerited by the Project Implementation Unit under Department of Water
Resources and Land Improvement of the Ministry of Agriculture, Food Industry and Melioration of
the Kyrgyz Republic (thé PIU DWR).. According to Decree N 383 dated 30 July 2019 of the
Government of Kyrgyz Republic the DWR was renamed to State Agency of Water Resources under
‘the Government of the Kyrgyz Republic (“SAWR”).

The PIU DWR was established for the purpose of the. Project implementation by the Decree #118
dated 1 June 2006 of the Government of the Kyrgyz Republic.

The address of the PIU SAWR is 4a Toktonaliev str., Bishkek, 720055, Kyrgyz Republic.



National Water Resources Management Project — Phase 1
Swiss Grant No. TFO16315-KG

Notes to the special purpose financial statements
For the period from Jaruary 1 to October 31, 2018
{Amounts are shown in US dollars)

2. Summary of significant accounting policies
2.1, Preparation and presentation of financial statements

The special purpese financial statements are prepared in accordance with the ihternational Public
-Sector Accounting Standard: Financial Reporting Under the Cash Basis of Accounting (IPSAS-Cash
Basis), issued by the International Public Sector Accounting Standards Beard (IPSASB) within the
International Federation of Accountaits (IFAC), and presented in accordance with Standard
-Conditions for Grants Made by the Warld Bank Out :of Various Funhds (WB Guidelines).

‘The principal accounting policies applied in the preparation of these special purpose financial
statements:are set out below.

2.2 Cash basis of accounting

Project financing is recognised ‘as a source of project funds when the cash is received. Project
expenditures are recognised as a use of project funds when the payments are made,

2.3 Reporting currency

The reporting currency of these special purpose financial statements is United States dollars (USD).
Project expenditures, other-incomes and expenditures made denominated. in KGS are translated into
USD at the exchange rate determined by the account holder bank, QJSC "Commercial Bank
Kyrgyzstan” (CBKG), on the date of transaction.

‘Cash balances held in KGS at the reporting date are translated into USD at the exchange rate
determined by the CBKG on that date.

The effect of exchange rate changes on cash held on foreign currency is reported as separate line
itarm in the'statemerit of cash receipts:and payments.

The exchange rate defined by the CBKG as at 31 December 2018 is USD 1 =.69,85 KGS.
The exchange rate defined by the CBKG as at 31 October 2019 is USD 1 = 69.50 KGS.

2.4, Taxes
The taxes are paid in accordance with the tax regulation of the Kyrgyz Republic.
2.5. B_Udg'et

Aannual budgets: for funding and expenditures are based on approved budget of the project
agreement, _ _
Expenditure budget is created based on actual accumulated expenditures for the last period, if any,
plus the updated procurement. plans for the period.

Financing budget is created based on actual accumulated expenditures for the last period, if any,
ptus: funding for the coming peried budgeted expenditures.

2.6. Petty cash
Petty cash is cash held at authorized staff of the Project, to curry out cash expenditures for the

Project purposes. The expenditures from the petty cash are recorded in the financial reports hased
on the expenditure reports submitted by the authorized staff.



National Water Resources Management Project — Phase 1

Swiss Grant No. TF016315-KG

Notes to the special purpose financial statements
For the period from January 1 to October-31, 2019
(Amounts are shown in US doliars)

3. Summary of Summary Reports and SOEs

Withdrawal Withdrawal Payrment categories Total
apph;atl_on application (1) Goods, Training, Operating

No value date Costs and Consultants’ services

34 03-May-2019 120,285.65 120,285.65

35 17-Apr-2019 147,174.42 147,174.42

36 20-May-2019 139,077.48 139,077.48

37 18-Jun-2019 186,526.38 186,526.38

38 09-Ang-2019 115,914.55 115,914.55

40 02-0ct-2019 170,934.38 170,934.38

Total | 879,912.86 879,912.86

4. Statement of Designated Account

Designated account number 1030120800005714

Bank

QJSC “Commercial Bank Kyrgyzstan”
Bank location

54a, Togolok Moldo St.,
Bishkek, Kyrgyz Republic
Account currency usp '

Swiss Grant No.

TFO16315
1. Opening balance as at 01.01.2019 506,522
2. Add: dpening discrepancy 23,192
3. IDA advance/replenishment 230,881
4. Less: Refund to IDA from DA (a) {405)
5. Present outstanding amount advanced to DA 760,190
6. DA closing balance-as'at 31.10.2019 .
7. Add: Amount of eligible expenditures paid 750,094
8. Less: interest earned (if credited to DA) :
9. Total advance accounted for 750,094
10. Closing discrepancy (5)-(9) * 10,096
*Discrepancy consists as follows:
| 31.12.2018 31.10.2019
UsD ust
Petty cash (in KGS) 22,470 -
Escrow account (USD) (Note 6) . 9,533
Foreign exchange loss (b) 722 263
Total 23,192 10,096

(a) The refund of unused balarice at the Designated account was made to WB and approved an 2-Qct
2019,

{b} The FX loss cumulated at the. Designated Account was refunded from Interest Account in the
amount of 563 USD to WB and approved on 2 Oct 2019. (Note 10)

12



National Water Resources Mana

Swiss Grant No. TF016315.KG

gement Project - Phase 1

Notes to-the special purpose financial stateinents

For the period from January 1 to Octaber 31, 2019

{(Amounts are shown in US dolfars)

5. Statement of Financial Position

The Statement of Financial Position discloses assets,
reporting date. it is prepared i
(and not only when cash is received or paid),

ASSETS
Cash
Prepayments:

Total assets

LIABILITIES
Payables
Total liabilitias

NET ASSETS

Cumulative income
Swiss Grant No. TF016315

Other income

Cumulative expenses
Project expenses

Other expenses

Foreign exchange gain/(loss)

Total net assets

6. Cash

Swiss Grant No. TF016315
Designated Account*
Escrow account (note 11)

Petty cash

Cther

Interest .account

Tender account
Tender account

inaccrual basis that is tra

liabilities and net assets of the Projects as at
nsactions are recognized when they occur

Note 31 Oct 2019 31 Dec 2018
Usp Usp
6 12,176 533,939
12,176 533,939

8 7,749,032 7,519,119

9 26,970 23,679

7,776,002 7,542,798

7,739,499 6,989,405

10 24,375 18,763

7,763,874 7,008,168

48 (692)

12,176 533,939
Account Underlying 31 Oct 2019 31 Dec 2018

held at Currency ush ‘usD
CBK usp - 506,522
CBK. ush 9,533 -
KGS - 22,470
9. 533 528,992
CBK KGS 288 2,592
CBK UsD 2,255 2,255
CBK KGS: 100 100
2,643 4,947
12,176 533,939

(*) Designated, escrow and other accounts are held at 0JSC “Commercial Bank Kyrgyzstan”,



National Water Resources Management Project — Phase 1

Swiss Grant No. TF(016315-KG

Notes to the special purpose financial statements
For the period from January 1 to October 31, 2019

{Amounts are shown in US dollars)

7. Project expenditure

Cumulative
Expenditures Total budget,
Project Activity as.at 31 Oct 2019 PAD. Implernentation
' usD usp %
Strengthening national water : in, , :
managemenit capacity 2,790,424 2,670,000 105%
improving irrigation service delivery to "EY A ot |
Water Users Associations 1,232,424 1,960,000 o4%
Improving irrigation management by p .
‘Water Users Associations 1,989,516 1,660,000 120%,
Project Management 1,707:135 1,460,000 117%
Total 7,739,499 7,750,000 | 100%
8. Financing
8.1.  Swiss Grant No. TF016315
Reporting Cumulative as at
period 31 Oct 2019
usp -UsD
Advances/ {advance recovery) (650,000) .
SOE and Summary Report 879,913 7,749,032
Total 229,913 7,749,032
Total financing budget 7,750,000
Percentage of finance.provided as at 31 Oct 2019 100%
9. Other income
Reporting Cumulative as at
period 31 Oct 2019
usp usD
Interest accrued 3,291 24,614
Tender fees - 2,356
Total 3,291 26,970
10. Other outflow
Reporting Cumulative as at
period 31 Oct 2019
UsD usD
Transfer of interest to state budget (a) 3,592 7,045
Refund to: DA for FX losses accrued (Note'4) 563 563
Other expenditures (bank charges) 1,457 16,767
Total 5,612 24,375

{a} From interest account USD 3,592 equivalent amount was. transferred to state budget on 1 Aug
2019 in accordance with letter datéd 28 June 2019 of the Ministry of Finance of Kyrgyz

Republic,




National Water Resources Management Project — Phase 1
Swiss Grant No. TF016315-KG

Notes to the special purpose financial statements
For the period from January 1 to October 31, 2019
{Amounts are showr in US dollars}

11. Project. completion

The _Prcj'ect was completed as at 31 August 2019 (the Closing. Date), and the Grace period for
submitting withdrawal application for expenditures incurred hefore the Closing date set 31 Qctober

2019 (“Grace period” and/or “Reporting date™).

As at the date of signing these special purpose financial statements:

‘di

T oano

No expenditures related to the Project were incurred after the Closing Date; the payments

miade durmg the Grace period related to expenditures incurred before the Closing Date;

There was no uncovered advance balance at the Designated Account as at Reporting Date;
There are no expenditures to be submitted t WB after the Reporting. date.

Undisbursed fund of USD 968 will be cancelled. ' _
There were o uncovered prepayments or payables outstanding to contractors related to the
Project as at the Reporting Date; except for the final audit serv1ce, for which an Escrow
account is created at the amount of USD 9,533.

The cash balance outstanding at the tender account in the ameunt of USD 2,356 and at the
interest account at USD 288 will be transferred to state budget.

We are not aware about any pending or existing litigationis against the Project.
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National Water Resources Managemerit Project — Phase 1

Swiss Grant No. TF016315-KG

ANNEX 1, RECONCILIATION BETWEEN THE.

DISBURSED BY THE WORLD BANK

For the period from January 1 to October 31, 2019

(Amounts are shown in US dollars)

AMOUNTS SUBMITTED BY THE PIU SAWR AND

Swiss Grant No. TFO16315

Expenditure Category Appliﬁa'tibn PIU SAWR. WB Difference

UsD USD usD
Advance/ (advance recovery) 34 (36,579.28) (36,579.28)
36 (139,077.48) (139,077.48)
37 (186,526.38) {186,526,38)
38 (115,914.55) (115,914.55)
40 (170,934.38) (170,934.38)
Refund (563.57) (563.57)
Refund {404,36) (404.36)
(650,000.00) (650,000.00)
Goods; Training, Operating Costs 34 120,285.65 120,285,865
and Consultants' services 35 147,174.42 147,174.42
36 139,077.48 139,077.48
37 186,526.38 186,526.38
38 115,914.55 115,914.55
40 170,934,38 170,934.38
879,912.86 879,912.86
Total 229,912.86 229,912,86




